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Canadian Government
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Municipal Bonds

Wood, Gundy & Company

U Wall Street.
TOI10NTO

INCOKPOKATED

MONTItKAL

MAKE USE OF

OUR

CANADIAN SERVICE

We are Members of the Toronto
Stock Exchange and in close touch
with the whole Canadian market.

Through our Service and Statistical
Departments you can obtain prompt
and reliable information and advice
on all Canadian bond or stock issues.

Your funds bear a premium of 3

to 4 in Canada.

Write for our list of current offer-

ings.
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TORONTO, CANADA

BUY the new Canadian
Government Vic-
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of the high ex-

change rate to
get a safe income
return of 6 to

62. according
to maturity.

Write us for puliation

F.B.McCurdy&Co.
Mtmhn Montreal Slock Exchante

136 St. James Stroet,
Montreal, Canada.

Miller & Co.
Mtmhtn

NcYor.SlocExchmlt

120 Broadway

NEW YORK

Accurate Markets

Quoted on Canadian Securities

Direct Private Wire to

Fairbanks, Gosselin & Co.
Mtmltri

Monlrtal Stock Exchane

Montreal, Canada.

Bonds
Safeguarded by tho

Canadian Government
and its

Provinces, Towns & Cities
yielding up to 6

Send for out offerlni Hit

C.H. Burgess & Co.
Bank of Hamilton Building

TORONTO

CANADIAN UNLISTED
BONDS AND STOCKS
We specialise ln Canadian un-
listed bonds and slocks, and will be

leased to furnish free quotations.
E Ids or offerings.

Gant Johnston &(p:
MEM DXaSMONTDEAL STOCK CXCHANGC

OSNOTBCOAMC STRICT WEST

MONTREAL
Telephone Main 5173 & G031 .

Ryan, GricrS Hastings
aiemDen .Montreal siock bxcnanju

iiU lio.ylUI Street, Montreal.
Main HDJ.

Dealers in Canadian Gov
ernment and Municipal

Bonds
i

Direct wire wlrt ;

Hirsch,Lilienthal&Go,
ttu Members New York Stoctc Ktcbanje.

01 Broadway, Xevr Tork.
Bowling Green 07SO.

New York
LONDON

Canadian Financial
and Commercial Notes

The Dominion Statistician has Issued a
summary of the trado ot Cunada lor tnc
twclvo months ended August. This shows
that trade with the United States is de-

creases stoadlly. In purchases from that
country. Lfcnada bought J50.000.000 less
than during the twelve months ended Au-

gust. 1913. and I1S5.000.000 less than dur-
ing

31
the twelve months ended August, 1917.

On the other hand, purchases from Orcat
Britain are up J5.6C0.000. from the nrltlsh
West Indies $3,000,000, from Cuba 0,

with similar Increases from Braill
and Argentina. In exports, on the other
hand, Cnnada increased her sales to Un-

united States for this twelve months by
Jll.SU, 000. Aa compared with 1917, tho
Increase amounts to J69.000.000. The chief
Items In which Oanada Increased her sales
ivrta live animals, butter, ilsh. furs, hides

Lrtnd leather, asbestos, Iron and steel, paper
ana puip, ruDDer, lexincs anu hhc.i .wu.
Tho sale of wheat and other grain Is prac-
tically nil at present, on account of the
embargo on rail shipment. The Canadian
view ot trado with the United States Is
that so long as Canadian money is at a
discount In .Now York, Canadian sales to
ths United States "111 Increase and United
States sales to Canada will decrease.

The Hoard of Trado o' "tlson, B. C
will commerce to drlvo on the Dominion
OovernmC.it for the reclamation of 30,000
ncres of the KooUnat Klats. It Is under-
stood that the Dominion Government has
Rignllled Its willingness to undertnko the
reclamation If tho Provincial Government
will give It possession. This the provincial
government will do as soon as reclama-
tion Is proven feasible. The success of
this project will add some of tho richest
valley lands of British Columbia to the
agricultural area.

Alberta's dairy Industry la growing by
leaps and bounds. For three successive
years the business has increased 30 per
cent, each year. Last year the total value
of the output ot dairy products In the
nrnvlnra iimnunted to ISO. 000. 000. This
year the value will be considerably higher.)
And tho business is as yet only in us
initial stage. Tho demand ror Dutter irom
Alberta In other countries Is' steadily grow-in-

The United States Is asking for more
than the oroWnce can supply at present. It
has secured the cyo of the British mar- -
Kei. jjairyius promises iu oo u ui mo
createst Industries in the province. Con-

ditions are exceptionally well suited for
the Industry, and there Is plenty of scope
for growth.

Brine from springs In eastern Alberta
having the appearance of mud volcanoes
has been found to assay 88 H per cent, salt,
establishing Alberta as one of the richest
salt producing areas in the world, accord-
ing to W. A. Saunders, representing Brit-
ish capital Interested In Canada's natural
resources, who Is vn route to England to
make his report.

American Investments in Canada during
the first nine months of 1919 show an in-

crease of about J200.000.000. Tho greater
part of the money was put Into municipal
securities.

Since the signing of ths armistice Can-
ada has done 540,000,000 worth of busi-
ness with Greece, only about of
tins naving Decn clono on cretins proviuea
for by the Dominion Government.

Tho great Impetus that the lumber trade
of British Columbia lias received during
the last year Is shown In extensions of

Interests. One of the latest de
velopments Is the acquisition of six square
miles ot new timber limits on L.ynn urccK
by Cedars. Limited. This company is now
cutting 350,000,000 shingle per day, most
of which goes to the United States.

The Toronto Board of Trade Is clrcu
larizlng Canada for an Immediate cam-
paign for continuance of daylight saving
next year.

The Railway Commission has counter-
manded the proposed new tariffs on canned
goods in carloads until argument Is beard.
Data is not yet fixed.

The New Brunswick Public Utilities
Commission heard a petition that the sup
Ply of natural kss available In Moncton
should be reserved for household users
only.

A project whereby Winnipeg will carry
its own Insurance on civic buildings and
property Is now finding support from some
members 01 tne city council. At tne pro.
ont time a complete redistribution of 's

Insurance Is under consideration.
City property Is "covered to the extent of
about half a million dollars and policies
,tre carried lit mora than twenty com
panles. The plan to redistribute the pre

Insurance will be preceded by a reas
sessment of all civic property.

A particularly active season for new
bond and atocK Issues is looked lor in
Canada Immediately following the close
of the Victory Loan campaign. Ever since
jeDtember 1 most of the larEer corpora
tlons have kept away from the market In
order to keep It free for the Government
loan. This period, however, has been one
of unusual activity In corporation financing
with the result that several very large
Issues have been purchased by different
security houses. It is felt that there has
been a tremendous growth In the absorp-
tion nowcrs of the Canadian market and
It is therefore expected that there will
be n rush to catch a portion of the market
immediately the Victory Loan campaign
la closed. financial limes, jiomreoi.

Canada's exports to the United States
continue to show a steady Increase and
with a striking decrase In her Imports
from the United States, Canada bids fair
to right the existing adverse balance ot
trade In a remarkably short period of
time, although remaining the tnird best
customer of the United States In ths
wurld's market.

Gasolene production from natural gas
by the absorption method, practised suc-

cessfully in the oil fields of the United
Statu, has been Introduced In Alberta
and In view ot the vast natural gas de-

posits of the province promises to develop
into a large industry.

Northern Alberta is developing a profit
able trade with ths United States In lum
ber and fish. About 15,000,000 feet of
export lujibor have been turned out by
the Edmonton and north country jnllls
during the season and n large pronortton
of this has been shipped to UnitedStates
markets, particularly to points In New
Vork State. Nearly all shipments of fish
from Lesser Slave Lake and Lao U u:cne,
t'ne largest producing lakes, have gone to
th itnitM states. The demand from Chi
cago and Montana has been so great that
less than 10 per cent, nas gone to cana
,llnn markets. The main supply ot Al
berta export fish Is made up of white
fish, the summer1 catch of which Is re-

flected by law to 1,500,000 pounds on
Lesser Slave Lake and 500,000 on Lao
l i Blche.

T1.. TTnlnn Ttitnk of Camden has begun
tho publication ot a handsome monthly
filled with whft newspaper men call "good
stuff." Its editor Is J. Herbert Hodglns
of ths bank's statistical department, to
ronto.

The Nashua Gummed and Coated Paper
Company, Nasnua, n., wnicn is esiao.
H.hinir n hr.nrh factory In Peterborough.
Ontario, la losing no time In getting down.
to business. The necessary repairs are
now being made to tho former cordage
rnctory wnicn mo nrm win occupy, rtv
oral thousand dollars will be spent making
the bulldtng ready lor tne installation o

tho equipment.

A charter has bien granted the Specialty
Paper Mills, Ltd.. with headquarters at
Camden Kast. Ontario, and a capital stock i

of 13.5.000. The company, which Is hold- -

ed Uy Il f . HOUpi Ol UUIinitJ nilU uuiric, j

bare taken over the plant of the Camden
Paper Mills and will opera' the same on
news. It Is understood that the entire
product has been sold to a New Vork firm
for a long period. .

Imperial Oil, Ltd , Is spending hundreds
of thousands ot dollars In investigations
In Alberta to determine whether oil Is
present In commercial quantities, according
In Alexander McQueen, of
the company, who Is making a tour
through the West. Mr. McQueen far the
company Is readv to spend ISO. 000 on
every well It Is drllllnr to prove Its worth i
or lack of worth.
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NEW YORK HALTS

MONTREAL BOLLS

No Serious Reaction Caused

and Abitibi Goes Up 84.

Points.

SMALL FLURRY IN STEEL

Strong Fooling That Thoro Is
Something Doing in Cana-

dian Situation.

Special CorresiJOttcJcnco to the Canadian
Section of Tim SW.

Montreal, Kov. 10. Now York's un-

kind attltudo toward continued specula
tion put an end to a promising little bull
movoment In tliiB market on Wednesday

and Thursday, but dhKnot produce any
serious reaction. In tho ono case of
Abltlbl It did not even provent a rlso of

points, coming on top ot a continuous
rlso throughout October, which lias now
taken thu stock from about 110 to 190,
tho high for lost week, nnd settled It at
182. Thero U very little doubt that tht
Rinr-- will establish Itself about 200 be- -

fnrn thfi movement Is ended. Investors
who want profit on a moderato scale

element of risk might do
worse than fako note of tho position of
Ahltlbl cumulative preferred, which,
nwlncr tn Its lack of speculative posslblll
ties, has been negiccieu during me h-ciie- il

market In tho iunlor security. It
seems absurd that a 7 per cent, cumula-
tive preferred stock whose total issue
amounts to only l.OOO.ffOO and whose
nnitlnn Is secured bv standing in aa- -

vanco of D.000,000 of common ntock

valued at over 180 should still be selling,
as It was on Saturday, at only 0 1, espe-

cially as the exchange rate eIvcb ths
American investor a cnance 10 ihuk m-i- t

a nrlce but little over 90.
Tho converilUit) ueneiuuica wo n"

selling on a basis determined Dy ino
riMit nf thn romnany to redeem them In
1921 at 110; If not redeemed they would
bo convertible at the option or me noiuer
Intn rommon stock, a contingency which
obviously will not bo allowed to mate
rialize

No General llnll Slovemcnt.
Aliltllil. however. Is largely Independ

ont nf tronernl market tendencies. The.- o- -.

rest nf the nailers were neavy iu
week end In response to tho New York
Innnanrns. nnd did little that was exclt- -

inr. nf nnv time durlnc the week. The
bull movement, which came to a sudden

untimoiw nnd. was the long expected
nd long withheld demonstration in mo

steel stocks.
Coincident with tho appointment of

Minister Sir Thomts White
to tho board of Steel of Canada and of

he Bank of Commerce It ran up the
stock of the former company to 77 4, the
best figure slnco the autumn boom of
1910, when this stock held for a time
over 80. Ilut tho New York money rate
nipped this little upward pusn ime an
early frost, nnd Steel of Canada settled

. S .... i
down to a irncuuii w

Thorn Is 1 ttla doubt that tne move'
ment was manipulated, but on tho other
hand If It had not run Into general de-

pression It would easily have spread Into
a broad general demand for the stock

nnvthlnir un to SO. Tho d'vldend Is

believed to be. absolutely secure, and at
75 It represents a yield ot 8 per ceni.
nmininn St..!. which ODcned at 70, was
also pushed up to izvi, dui enuen uuu
Its opening, being a good deal more
.nuiv than Steel of Canada to ad- -

vorsA market conditions. The report
which drew the steels into prominence
related actually to Donvmon oieei uiu-n;- ,

.n tn thn effect that big ship
building Interests In Great Britain and
Canadi were acquiring holdings wltli a

tn ri nc a SMDyavu in uu-

ncctlon with the Sydney plant It was
"officially" contradicted, but tho general

tii.f in trmt It needs only an assurance
of favorable treatment oy ino

v,A.nmn nn nccomDimueu w..IUC1K. .U ww-- ... --- - - ,(Meanwhile tho llgiu Deiween wum
o,.i nd Nova Scotia Steel over the
submarine coal areas has started on a
new phaso with great energy, and looks
more than ever like jockeying for posl- -

- n onrmnirpment of the whole
Canadian steel Industry. Most of tho
Nova Scotia lieaus are in oiiB....
where they too are supposed to o look-

ing for financial connections with big

British Interests. There Is a very strong
i ha oir nt "something doinr

about the Canadian steel situation, and

If tho New York markoi win kivu
chanco there 19 certain u, ..- -
inoculative movement in uii unco

eteel securities.

Success of Loan Asinred.
r. o thfl Victory Loan Is al--

there Is a possibility

of a really big success, though there Is

no danger ot tne uowiumaii.
it nd9. As already pointed

out In this correspondence, tho $300,000.- -

000 aeked for is a mere irav..i
what could profitably be used by the
Minister of Finance nan .flt. u.n.o..
would be a good snowing, ana Wniav...-l- y

there Is a chance that It may be
..V...1 Ai.r thn loan Is out of the

way market experts predict an Increased
demand for fixed ylold securities oMhe
corporation type, especially preferred
StOCkS Of Uie compauicH nuiw,
greatly enlarged their margin of safety
i ,h iat fw months, and there aro
several of these In tho Canadian list.

One or two others ot tne -- ricn men n

slocks" besides Abltlbl were run up
sharply during tho week against the
general tendency. Howard Smith Paper
was put up 7 points on Saturday morn-

ing alone on trading of 250 shares
closing at 17, from par about a month
ngo and 05 at the opening of tho year.
Ogllvlo Flour Mills was 280, or 40 points
above tho price of a month ngo.

these, on an Infini

tesimal amount of trading, represent the
Insiders' views of profits now In process
of earning. ....!Tho following table gives
sales, high, low and last prises and net
changes of all stocks and bonds traded
in on the Montreal Stock Exchange for
the week ended Nov. 8:

STOCKS.

S, High. Low. Last. Chcs.
M29 Abltlbl P & P Ltd.130 HI U3 U

933 Abltlbl P 4 P pf.. WH M M ..
Wl Am. II Mrfl Ltd. .1134 110U 1UV. l'.i
2073 Ames H McO Pf...lW4 110H HSU H

UMAsb Cor Cn Ltd.. UK. 85 87 1
15701 Asb O non-cu- pf. 83 93 7 4

6357 Atl SovItef Ltd... 73 73M 7U4-- 2H

TUAtl St Bet pf....lK 120U 121

W Bell Telephone lis 117U 1171 M

tin n n rh & Pk e.d. 69 6i 6j 1i
4040 Bras T L A P UM Ml 6114 ii

13MS Bromp PAP Ltd. 8U 8! M 2

1091 Can Cement 73 72 72V4 4

J7Can (lenient pf....!1) 100 100 114

slWCan Car&FyCo.. 65 60 61H 1

1785 Cah Car ft Ft pf.101 W

KOOn Converters.... 63V4 63 ra -1- J4
185 Can Cotton Ltd.... 5 WVi

5 Can Cotton pf 83 S3 13

THE SUN, TUESDAY.

" 'The Sun Strikes nt
International Dicord"

on October 29 on
WRITINGot the university war

committee of the
University of Toronto Alumni Asso-

ciation, It. A. Cassldy sends tho fol-

lowing to the Canadian Section of
Tub Sun:
, "I am Impressed by tho vision
shown In tho policy of Tub Sun man-
agement. I do not know of any move

that could bo jnoro cffoctlvo In pre-

venting war and International fric-

tion than tho removing of the
Ignoranco on tho part of tho

peoplo of every nation In ron)cct to
othor nations. I am very much Inter-

ested Ih tills work and nm pleased
to learn that The Sun Is striking so
deeply at tho roots of International
discord."

115 Can flcn Electric.. 113 111 in -- l
50 Can Locomotive. ..hW JW 100 1

1703 I'm Steamship 71 71 71 3

100 O Sim Nw Vot Tr 6S 61 63 5

1154 0 S Nw Vot Tr pf. 80 85V4 -
420 Carriage Fact Ltd 3Si !5',l 37 1

317 Carrlaito Fact pf.. 7uV 72 75H 3tf
613 ten Mln & Smelt.. 30 m 30 - Vi

3835 Detroit Unit ny.-l- j', HOW 111
, ... ,

M3 Dom Csnners 64

211)om llrlilge tvr.,,,111 110 UI) ...
33 Dom Coal pf U.1 m n

435 Dom disss Ltd.... 70 6.1 68 H
193 Dom (llass pf

OA Dnm I Al Stl nf.... IK

16748 Dom Steel Cor 73U ra 69U ..
tit Dom Textile 131H ISO'.! KJVi - U

10lSooiIln Ltd ..- -
10 I'.fmlwln' lf ''

370 Hlllcrest Collieries 63 00 60 1

67PHOW Pmlth Pap... 117 136 117 12

60 How Smith Pap pf 69W W WVi Vt

IIS Illinois Troc pf.... 70 .0 70

WLako of Woods... 5 135 3

1 L of Woods pf...10! li" 103

805 Ijurenlldo 25 212 311

183 Lawcntldo l'owt.. 77 J7 77

321 Lvall Const WA 153 150 4

37!ncdonald 39 SJ 1
CM!

60 Mnckay pf Mt "Ji
40 Mont Col Ltd.... 82 12 K - U

.,a- - T HAT. nn fm xnu !K)

IW .UUIlfc t .ftrt, .irtlt l.fttA
Pi M ont jeiegrann-..i.v- ;i i.uyj

1700 Mont Tram db. .63 CO ..
ISO Nat Breweries ...181 4 177 181 4 - 4

M Nat Urcwerlcs pf .0CV4 96VJ :
21 21 1

tSN"va8HOpf'I0S 106 101 ..
1020 No Am P & Pt.... 5W J T
470litll nour miiis. vu i -
810 Ont Stfcl Products 49 42 KM 3i4

192 Penman I.t x dlr..lM W - !'i
335 Price Bros Ltd.... 313 23j 21) .3

3140 Q Uy, L, II & P.. 3IU 33 3 -- ?i
843 1tlondon P tt l....157Va 15.' If'i lji

70 Itlomlon P & V pf. 7(i 'Vi - U
1155 St Lawr Flour 121 11SH 120 ..
913 Sbaw W & P 121H 130 1 1

23Shentln Wins pf..100 100 100 ..
900t Spanish lllter 73 fn'l 71 1

15.13 Spiilli ltlver pf..ll.1 llVi 1IJ
650 S It dlr viiiicber... Wi 54 "Is

11974 Steel Co of Csn... 77H 7Hi 74

131 Sled Co of C pf..,100 100 100 1

80 Toronto Ity 4H4 4t 41V5 '.4

366Tramay Powert.. 17 16 16T4 i
310 Turkftt Tolinccn.. 61 63 6i :i
33 Tnrketts Tob pf. . SOU 90 90

?3Wl.no Cot Ltd..lM 103H 104 ..
53$tWaysg TAP Ltd.. 87 81 86-- 1.

23 Woods Mff Ltd. ..112 112 112 3

HANKS.
Comme'rco 191 19S 191

64 Merchants HI H8 181 - M

I6Mohons 193 192 193

337 Montreal 201 207"A 10S

40 .Nora Scotia 273 373

113 ltoyal 213U 213!4 31314 ..
BONDS.

53SO0 Ab Corp Can 6s '42 77 77 77 H
21'0 Can Cement 6h '29.100 100 100
1(00 Cs Cons Knli 6k '46. 97 M

150OCcdIt Mfir.U' 5s '53 87W 87V4 87'4 ..
21200 Cy of Mo 6h l)ec.23.10Hi 101H 10H1 ..
U7i)Cyof Mo6 May 23.101H 10U; 101'i ..

1000 Cy of M Sept. 33101 ,i 101 101H ..
37fftl Do of C W L 6 '35. 971 97V, 97H ..
37800 Do of C W L 5s '31 Kfi 9Si 91 ..
78100 Do of C V L 6s 'S7.100U 10011 100U ..

24950 Vic H '17 Is 64s 'SS.IOOU lii 100U ..
424W Vic II '17 la 5H '27.102U 102 102'i K

14570OV 11 '17 Is iA 37.1Wi 10P4 104i U
432200 Vic B '11 Is 5VJs '21.UOU 100'li 100'i ..
44I5M Vic 11 'IS Is 5Vjs M3.103i5 1MI4 10.H4 ..

20oo Dom uotipn es f y
60O) Dom Ir & S 6s '29 83 83 83 -1- U
350 Dom Tex i A 6s :5 93 yj rj

2250 Do Tex B C 6s 'I'l'lOO 99 99
10000 Do Tex s D 6s '25. .100 l'rt 10)

SOOLyall Const 6s '32. 9 96 M
36100 Que RLHP-6- s '39 63 65 63
IsnSlon PP 6s 'IS. 97 93 97

172W Way P4P Ld 6s '51 S3 89 S3

Frsctlonal lots. tUnllstM.
The unit' of trndins: on tho iontreal Slock

Exchange Is: Stocks, 25 aliarcs: banks, 10

shares: mining. 100 shares, and bonds, 82,000.

PRINCE'S FAREWELL
IMPRESSES TORONTO

Talks to 4,000 of City's Lead-
ing Citizens.

Special Correspondence to the Canadian
Section of The Sun.

Toronto, Nov. 10. "Chief Morning
Star," as he Is poetically known to the
Western Indians, or "Tho Prince of
Wales," as he Is called In Kngland, ha3
been saying farewell to Canada. At
Ottfwa he visited tho House of Com-
mons nnd shook hands all around, but
perhaps his . most remarkable experi-
ence was when ho addressed 4,000 of tho
leading men of Toronto at a Joint meet-
ing of tho Canadian and Empire Clubs.

It would bo an ordeal for any old
campaigner, but It seemed n forbidding
task for a lad like the Prince. Ills ad-

dress was remarkable not only for Its
clear and simple stylo but for its frank
discussion of tho relationship between
the throne and tho people of tllo Empire.
Thoso who claim that the monarchy
has no place In Britain or any other
country In those days of democratic
feeling should read hla declaration that
"No government represents or stands
for all rjartles or all nations within the
Empire. But despite this thero Is a
common sentiment, such as made Brit
ishers stand together In the great war,
and I reallzo that this same sentiment
has been expressed In the wonderful
welcome given mo In Canada as heir
to the throne."

Canad ana of all parties at this meet
ing cheered the sentiment, and realized
that. If the throno Is not aggrcsslvo In
spheres where Us activity might be re
sented. It does act as a bond In uniting
sentiment and crystallizing feeling
where the Issue is abovo party.

FOX BREEDING PROFITABLE.

Saskatchewan Farmers Take Vp

N'evr Industry.
Heoina. Sask., Nov. 10. Tho sue- -

cess of C. P. Ellis lit breeding silver
foxes at Hungry Hollow, eleven miles
from this city, on tne Canadian ra.
clflo Hallway, has led a number of
farmers of this part of Saskatchewan
to try their hands at tho business. They
have bought pairs of foxes from which
to develOD breedlne pens.

Two years agoilr. K11U started his fox
ranch with two pairs of foxes. He
now has fifty-si- x animals. In tho two
years he has sold U6.000 worth of
pelts. A silver fox two years old Is

worth from $400 to J2.000. Mr. Ellis
sold pups last year at
public auction for $300 apiece. This
part of Canada, Mr. Ellis declares, Is

as well adapted to the breeding of sliver
foxes as Prince Edward Island, tho
principal seat of the Industry.

Cape Breton Coal for Tlalland.
Sidnet, N. S., Nov. 10. A further

order for 220,000 tons of coal has been
placed In Cape Breton by the Dutch
Government Some time ago a lot of
90,000 tons of coal was obtained by the
Netherlands Government from the Do-

minion Coal Company at Sydney and
was declared to be very satisfactory.

Sir Lomer Gouin, Prime Minister
of Quebec, Congratulates 'The Sun'

TTNDER date of November 3 the Canadian Section of THE SUN had
the gratification to receive a letter from Sir Lomer Gouin, Prime

Minister of the Province of Quebec, from which the following quota-
tion is made:

"It) remains for mo to congratulate THE SUN upon its new
policy of devoting two pages weekly to, matters concerning Can-

ada. I have no hesitation in saying that this policy will pr5vo
fruitful both to Canadians and Americans in drawing them closer
together."

NOVEMBER IV 1919.

LOAN STILL HOLDS

FINANCIAL STAGE

Interest in Toronto Stock Ex-cium-

Movements Shows

Slight Falling1 Off.

OBJECTIVE NOW PASSED

General Business Conditions

Continue- Favorable Feed

Scnrco in Alberta.

Epccirtl Cofrcupoittfciico fo io Canadian
Section of The Sun,

Toronto, Nov. 10. Thero has beon a
slight fall in Interest in stock exchange

movements, without material weakening
of prices, but tho llnanclal Interests of
tho Dominion havo been worthily con-

centrated during tho week on tho Vic-

tory Loan campaign. It would seem
thr.t tho success of tho loan Is now cl

question, as the S300.000.000. mark,
tho primary objective, has already been
pdtceil, although It Is well known tlia.
$U'0,OUO,000 or even. $500,000,00 was ex-

pected to bo raised.
Each day sees-fros- h evidence of gen-

eral Interest, especially from tho smaller
subscribers, where tho momentum has at
last penetrated. Large subscriptions
from corporations have contlnuod to roll
In, but as this work was In hand earlier
this year than before, the same dally
averago may not be maintained. Re-

turns from tho United Statoa are favor-
able, and It Is thought that $50,000,000
will be secured from that quarter.

Whatevor political reaction may come,
it measuro of stability seems to bo as
sured from tho action of the Houso of
Commons In refusing to refer back the
ivycrt of tho Special Committee on Sol-

diers' Civil Iteestahllshment. This com-

mittee had submitted a modified plan to
further assist tho veterans, to cost prob-
ably $60,000,000. Agitation from tho
vetorans and their representatives In
Parliament who aro not by any means
all veterans continued In favor of a
large scheme, to cost anywhere from
$200,000,000 to $1,000,000,000, but the
Ministers steadfastly maintained 'the in-

ability of tho country to flnanco such a
demand, nnd openly stated that if Par
llament voted In favor pf It the mem
Mrs wouju nave to nnu a new uovern
ment.

Tho fact that tho motion to refer back
was defeated uy 100 to 35 does not mui
onto tho widespread dissatisfaction with
tho Union Government that has been al-

leged exists, or else It Is a fair evidence
that Parliament Is master of tho sltua
Uon on the vexed gratuities question.

Iliislncss In Dominion Good.
Business continues good In most parts

of the Dominion, though In Alberta there
Is slight dulness from the scarcity of
feed, which Is causing large numbrs of
cattlo to be shipped out. Hetallers aro
busy, and wholesale houses In some
cases cannot keep up with orders, it is
npparent, however, that much has yet to
be deno to come back to normal condi-
tions. For example. Immigration has
not yet set In In any large way. For
the first six months of the present llsca)
year, ended September 30, Immigrants
to tho number of 63,934 entered Canada,
of whom 31.S80 wcro from the United
States and 33,597 from the United King-
dom. With the presen tscarclty of do-

mestic help there are many prayers that
Immigration,' especially from Europe, will
soon return to former volume. There, of
course, enters the conflict between politi-
cal and economic Interests, as unruly
newcomers might further foment discon-
tent, even though some of them would
be usetul nnd necessary in carrying on
tho nation s work.

A new order for 500,000 barrels ot
flour has bean placed by tho wheat board,
making tha third In a few weeks and a
total of 1.700,000 barrels this fall This I

means continued activity by the chain
of flour mills across tho country, and
Incidentally the nbsorptlon by degrees of
the 1919 wheat crop. Another Industrial
development Is tho announcement of
new paper mill, to bo erected at Port
Arthur at n cost of $4,000,000 to $5,000,-Off- O

by tho Great Lakes Paper Company,
In which there will bp at least a part of
American capltnl. Tho development of.
tho motor,Industry In Canada this year
Is attracting t'ltentlon, and several cities
in Ontario arj enjoying booms of greater
or less dimensions as a result. Tho op-

erations of ihe General Motors Corpora-
tion at WaV.tervllle and Oshawa are at-
tracting notice, while Ford, London,
Kitchener and Toronto aro also scenes of
construction. An object in tho new de
velopments la to achieve the construc-
tion of motor cars to the extent of CO per
cent, or mow In value In tills country,
upon which ihey would be entitled to tho
preferential tariff in entering Great
Britain.

White Kntcr "111k Business.
The financial world has been inter

ested during tho week In the plans of
Sir Thomas White, Minister of Flnanco
from 1911 until a few months ago, when
ho resigned. Many plans liave been
mado for Sir Thomas by the gossips, but
ho lias apparently entered upon a return
to tho financial circles by way of mem
bership on boards of corporations. With
in three days ho joined the boards of
three corporations, tho Canadian Bank
of Commerce, the Steel Company of Can-
ada and tho National Trust Company.
Thero la nothing as yet to show thaHio
will tako an executive position in any
ot them, but It Is altogether likely these
and numbers of other companies would
bo glad to get the glory as well as tho
advice of a man of his calibro In their
midst.

During part of last week tho reactions
In tlio New York market were felt In
Toronto. This wus especially tho case
toward tho ond. Notwithstanding that
fact, many stocks closed with gains.
Conspicuous in tho trading were Domin-
ion Steel and Steel ot Canada common,
with n gain of 1 point by tho former and
2?i by tlio latter, neither, however, hold-
ing their high prlco reached early In tho
week. Reports have been current that
negotiations are In progress looking to
tho merging of these two companies and
possibly the Canada Steamships Lines
and the Nova Scotia, Steel, but no off-
icial Information Is available. It Is true,
however that British Interests aro ne-

gotiating for probably 50,000 shares of
treasury stock of Dominion Steel, though
nothing may bo announced for some
time. As Nova Scotia Is now so largely
held In tho United States, It would seem
doubtful If anything affecting that com-
pany takes place In this connection.
Furthermore, high officials of Scotia
declared not long ago that at present
there was nothing under way between
them and Dominion.

Some Specialties Atlvnnced.
Paper stocks doro not quite so prom-

inent, though Spanish River common was
the third most active on tho week's list
of Industrials. Cement common had a
rally but closed tho week with a reces-
sion, desplto Its well founded claims on
the sympathies of ths market. A num-
ber of specialties were discovered, and
advanced, Including B. C. Fishing,
Crow's Nest, Rogers and Paclflo Burt.

A distinct recovery was observed In
tho mining market. It seemed as If In-

vestors and speculators had at laqt
turned in that direction to realize somo
of tho benefits of the high prlco of silver
and tho Improved operating methods In
somo of the gold mines. HolllngT riiot
up as high a $7.70, but reacted sightly
at the end of tho welc, having lUU a

not gain of points. The labor flitua-tlo- n

In tho mining camps Is Improving

and thero Is a prospect that the mines
will soon havo nearly all tho men. tney

Business on tho Mining Exchange In- -

croased materially in volume. Trethc-- 1

wey, ono of tho older mines, has taken
steps to oxtond its Ufa by tho purchase

and option of a number of allver clalmo

In tho Oowagnla region. A rise m tho j

stock on Saturday was ono of tho lo- -

sults. I

Tho following 13 a summary fit tlio

week's trading on tho Toronto Stock bx- -

chango :

Sales. .
High. Low. Close. Chgs.

60 Atlantic muxar ..' " 1 -SWAtlontlcHusarpI.lM q
112 112

4 SO llurcelona ,5 8 &
IU Ttrnvlllnn .... 62 rou MH

.135 U C Flahlnsr 6S 67 683
65 Dell Tolephono ..118 IIS 118

105 Hurt ,100 106 W K

100 Hurt F N pf... ,106 105U
2t(S

100
!5 - 1

77 can nreaa
7SU "i
WW ..

Ill - 1

100 ..
s 1

7S 1

88 14

. ...
778 l'an Cement .. ... 71

HOG O & F Co..., ... 6014

'OCan Oen Klcc, ...113 IH
"17 llfln T.OCO ...100 M

35 Can Loco pf 93 SJ

l Can fl s Lines. . 'M 75
7 ...... c, i iHAa , film KM,

87 Consumers oas ..iva .;; T.I
8 Crow's Nest 65 Sj Tl,,
6 Detroit United ....112 11! - - ?

63 Pom Cannors 614 J J' T ..J
56 Dom Canners pf.. 80 88 JT

1305 Bom Hteel Corp,. 7.14 f914 .0 1

tt Dom Teiegrapn ,. iJt ""vs
15Duluth Super .... 31 30 3 - W- -
12 Li of Woods pf...106',4 10t. 4 mh ..

KO Macksy 80 79 i 79H 14

"MJIacksy pf 67 6li 67 ',i
llOManlo I,esf, 201 200 MO

13) Msnls Leaf pf.., ..101 103 101 1

2 Monarclt ,.. c, 65 65 5

ir. Monarch pt ,. 8? SS 83

125 N S Car I 4 2

185 N S CW pf .. 26 20 K 4

(X H Kterl .. 8511 85!i 8514 M14

163 Pac Hurt .. 35 35 5

12 Pac Hurt nf .. 83 ta :
15 Que It h II Si P, .. 2I1J mi, 2tn I'll
19 lingers tif ,.. 95 ij i'-

12 ltuMCIl St G pf. ,..V0 9814 100

50 Sawjer-Jia- s in....- -60 , ,,,
W3: Spanish Hirer 72 i .01. .1 ,

30 Spanish ltiyer pf 11814 114 ""ft J, ,

Mi!.p.:::.r g gBT
5SS!ipK::::::K m $

ar1&"iiiii.::il. iSvi .miu
MINES.

B&wMlwV."u.M 11.50 11.W-- .10

BANKS.

71 Commerce 3S?V V'
131 Dominion 206 MS. -

M Hamilton WW 9 ?;
mimnorlal 1W 1W

4 Montreal 210 SW 210

IHoral 216, 2J5W 21514

1 Standard 21174 2H
LOAN, TRUSTS, ic.

MCaifilda Lan(l.-d...ll- W JW 1
:oo Can Pcrmsiicnt .. .16914 168 ib?

rornlonlat Invest.... "3 ;5 JJ l
7 Huron le Eric 1U 111 1

5
2 Ontario Loan 157 157 M

18 Can Loan 20 pf..H8 1 1' 'j
28 Tor Oen TrU5ts..210 210 210

2 Toronto Mort 131 131 "1
110NDS.

$11100 Hlo Janolro 76 71 514 - .14

1000 Sao 1'aulo 76 7i 6 1

VICTORY 1IOND8.

162700 1922 5s 10014 10014 1 001;
61050 1923 6H 10014 M, J52.V4
o.ji,-"- 7 Hit. 1011! 101-- 102

103050 1033 514 ,...10114 1031. 10314 H
537150 1937 5'.s W. 10114 104'J 14

WAR LOANS.
'

18100 1925 5s 9ttl D'Ji M?i
61000 1931 5s 9Si 9SV, 991 ..

109700 1937 C 100'i mi 1001i ..
TJ.NLISTKD.

1313 Ilrompion 86 . - S2V; 8314 1

5 Aslstos S7'i S7'i S7'4 12'.
610 Holllnscr 7."0 7.15 7.56 .46

CO Mont rower wil w CO'i ..
75 Mack Lake pf 18 16 IS 14

J1000 Black Lake bonds. 55 85 "5 1

105 MarilonsM 39 3714 M 154

25 Maclonsld pf 84 8! 81 2

40)0 Peterson Lake 15 15 15
870 P Lyall 161'4 151H 157 6

465 North Am Polo.... 6l Mi ..
2000 Ailanse 8V SU 8W li
241S Mclntrre 2.05 1.96 5.05 .07

250 Lake Shore 1.23 1.23 1.23 .13
1925 Dome Ex 34 S3 33 1

25 Dom GIsss 6914 694 6914 ..
400 Mlnlnir Com 2.00 2.0) 2.00 .22

Total Sales Listed shares, 13,256; unlisted,
25,996; wsr bonds. 11,286,500.

MOVING ACE0SS BOEDER.

TiumlKratlon From United Stntes
to Cnnndn Increases.

Immigration from tho United States to
Canada for thr- - first eight months of 1910
shows an Increase of 7.0 9 when com-
pared with th figures for the same
period last year.

From January 31 to August 31 this
year 38,222 persons entered Canada as
settlers from tho States, of whom 17,813
wero of the farming class, 11,009 being
adult males, 3,'038 adult females and
3,773 ch'ldron under U years of age.
During the Bamo period of 1918 12.663
persons of the farming class entered Can-

ada, of whom 7,739 were adult males,
2,324 adult females and 3,400 children
under 14 years of age. Tlio other 20,404,
which, added to tho 17,813 persons of the
farming cla'U, make a total of 38,222 for
tho first eight months of this year, wcro
mado up'of laborers, mechanics, miners,
clerks, etc, with their families et al.

The majority of tho settlers went to
tho 'Western provinces, Alberta attract-
ing the largest number, 10,665; Ontario
next with 7.9E3: Saskatchewan, 7,054 ;

Quebec. 3,094 ; Manitoba, 3,233 ; British
Columbia, 3.35S; Maritime Provinces,
1,749; Yukon, 116.

How Canada Became
Financier of Allies

CANADA'S SUCCESS.
EiJifortol In Oltotco Journal A"ot 5.

glowing description of
TIIB financial and commercial

given by Tub New
York Sun In an editorial carried ln
tho Journal's special despatches yes-

terday must have mado those who
read It proud of their country. Out-

siders nr In a better position to
Judge of us than we ourselves are,
and Canada's transition In live years
from a debtor to a creditor nation-ha-

attracted attention on tho part of
outsiders that has been very ad-

vantageous to this country. Success
follows In the "wake of success and
the more prosperous Canada Is and
tho greater her trado and commerce
the moro readily world business will
como to her.

Tho method by which Canada be-

came, In tho words of Tun Sux, "a
financier of the Allies." tho method
by which she has been able In the
months which havo followed the end
of the war to go on "supplying Europe
with hundreds of millions of goods"
and "fixing the Canadian position aa
a world creditor nation" and building
up her balance of trade to $374,000,-00- 0

has boen the method of domestlo
financing. She has been able to do
these things by raising within her-

self tha moniy she required for
capital expenditures and the ex-

tension of credits to Europe. Tlio
Victory Loans havo placed Canada
In tho position described by The
New Yonic Sum.

Thl3 present Victory Loan Is needed
to maintain and extend Canada's ad-
vantage. It Is not merely a duty to
subscribe to tt It Is the part of
wisdom for all (tanadlans to do so.
Prosperity and commercial progress
for Canada means prosperity and
progress for Canadians Individually.
The success of the Victory Loan
means success for Canada as a nation
and success for the citizens of Canada.
It Is worth much more to this country
that there may be said of us, as does
The Sax:

"When Canada can draw drafts
In favor of anybody on the finan-
cial capitals of the Old World
for many hundreds of millions of
dollars a year, she can settle her
accounts In this country, she
can settle her accounts In any
other country with "he same easeas
Great Britain settled hers for a
century and more."

' Canadian
Government Municipal

Corporation
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SEES CLASS WAR
IN FARMER'S STAND

Attitude of President of Or
ganization Brings Criticism.

Special Correspondence to tho Canadian.

Section 01 the nu.
Calqarv, Alta., Nov. 10. Between tho

victory of tho farmers of Ontario In the

recent provincial elections and tho vic-

tory of the candidate of tho United
Farmers of Alberta, A. A: Moore, In the
election for the Alberta Legislature on

November 3, the agriculturists of this
Province aro mentally exalted. That Is,

tho majority of them are. Thero arc
others, llko "Farmer Jim" Weir, M. U
A. for Nanton, and formerly

of tho U. F. A., who charges
that II. W. Wood, president of the
U. F. A., has started a class vai
In Alberta that will havo bitter re-

sults. Archie Baptic, nnother prominent
mcmbor of the U. F. A. and close

friend of Mr. Wood, expresses tho view

that Mr. Wood was prematuro In advo-

cating class organization for political
purposes, and fears that tlio bulk of tho

fannerB will not ue auie to miuejnu.uu
the radical views advanced by the head
of tholr orgnlzatlon.

Tho exct position of tho farmers In
respect to political changes will not be
come Known until me annual
of tho United Farmers of Alberta is
held in Calgary next January.

Premier Charles stewari is mni&ei.
a furmer, and calls his administration a
"Farmers' Government,'' Tho majority
of his supporters aro elected by rural
constituencies, and henco It may bo

understood that ho was very anxious to

win tho Cochrano This
contest was not tho winning or losing
of a seat It was a test of strength of

tho farmers' new movement; and the
test has been anything but reassuring
to tho- - Government.

Premier Stewart has still a clear ma
jority of ten over all opponents and can
hold offlco until 1922 ; but If tho U. i.
A. contlnuo to strengthen tneir poutic-i- i

resources, and if tho method of rcpre- -

entatlon is not cliangeu, tne next nt

will surely bo U. F. A. in char- -

acter. .
. . ..,. 1. jl.f tin linsta

K JUUt 11 IS quue uiuuuuio
of representation will be changed. Here
tofore ono rural vote una uecn
anything from four to ten urban votes.

That Is, a small constituency say, Ver
milion with 200 or 3UU voiera,
member lri the Legislature, while South
Calgary, with 0.000 electors, ima "'
ono member. The farmers, wit 1 not
moro than a quarter of the population,
havo had about two-thlr- tho mem-

bers. If a unit of representation Is de-

cided on ns In the case ot the Federal
representation, men me uruan nicmucio
will at least bo as numerous as the
rural members If not moro so. If such
unit Is not decided on, then the urban
representation will bo without any In-

fluence In the Houso becauso of Its small

'
Uberta will furnish an Interesting

study in politics during tho next year
cr so, and It may be expected that In-

stead of the great bulk of tho legislation
bolng enacted for tho farmers benePi

s has been the fact In tho past, tn.- -

bulk of It will bo designed to Deneni

urban constituencies.

COLUMBIA WILL SHIP
READY MADE HOUSES

Demand in British Isles Is
Heavy.

VASCOtrvBit. B. C. Nov. 10. Brltls--

Columbia is preparing to send ready
mad houses to Groat Britain to help
solve the acuto housing problem In .the
British Isles.

If tho output of brick In Great Britain
wcro Increased 250 per cent, accord-

ing to Sir Charles Ruthen of tlio So-

ciety of Architects, It would be twenty
vcars before tho present shortage of

brick In relation to housing nced3 would

be overcome. Thero are. It Is estimated.
7.000.000 peoplo In the Islands Inade-

quately housed. The Impossibility of
Obtaining enough brick has necessitated
the uso of lumber in tho building of
dwellings. Framo houses are contrary
to British precedent, but the present
housing crlsfs has broken down ancient
tradition. A total of l,044,uuu aweiung
houses. Sir Charles Ruthen declares,
must be built In the next flvo years
or well over 200,000 a year, if the needs
of tho population are to be mot

tia Ttrltlsh Government already has
contracted for 70,000,000 feet of lumber
to be shipped from Brltlsn uoiumDia.
this amount, 3U,ouo,uuu leei nHs ar-

rived on tho other side or Is In transit
on the sea. This timber has been cut
In the vast virgin forests of central
British Columbia traversed by the trans-

continental line of tho Grand Trunk
Paclflo Railway. The groat saw mills
along the railway havo been working
at capacity for months.

Recently a company was organized
to manufacture houses on tho cut nnd
fit together plan, exclusively to supply
British demand. It has secured a sixty
acre site on the waterfront here and
has started building a plant capablo of
turning out Ave houses a day. All

these will be shipped to England.
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What Others Say

About

CLIFTON
PORCUPINE

"The Property Has The Eir
marks Of A Mine In The Malt-in".-

1 extract Irom Northern Miner
(Cobalt), Oct. 4th, 101'J.

"Clittnn Porcupine Seems To Be
A Business Effort To Produce
A Mine.- "-

Extract .rora Toronto Satur-
day NIsht, Aug. 20th, 1010.

"The Interests Behind The En-

terprise Hare Shown Genuine
Ability And Integrity In The

Past.-"-
Kxtracf. from Canadian Mln-'ii- k

Journol (Canada's leadin;
mining magasinoj.Sept.IOth.l'lia

ill pay ou tn get the facts
about our presrnt nffriiiijt of .lm rrn
In this Comnany at :)c. Iln-.-

will bn mailed promptly 11 pen
request. '
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